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TO: Abu Dhabi D of and Transport (“DMT") / Abu Dhabi Real Estate

Centre (“ADREC”)
Abu Dhabi, UAE

Bank Guarantee No.

for AED

In Respect of: Devel and Ce f “Project Name”, Plot No. .. Abu
Dhabi"
Atthe request of M/s. (hereafter referred to as the “Developer”), P.O. Box ...

Developer of Project “ " registered in Abu Dhabi Under No. (.

) (the “Project’) we issue

this bank guarantee to you (the “Bank Guarantee”)

We (hereafter referred to as the “Bank”), P.O. Box .......,

(UAE Dirhams ...

, UAE, hereby undertake to

guarantee the payment of AED .. Only) (the “Guaranteed Amount”) as a

performance guarantee against the completion of the Project

We undertake and guarantee to pay you any amount not exceeding the Guaranteed Amount of AED/
immediately upon receipt of your first written demand which shall be at your absolute discretion

without giving any reasons, or need for the Developer's consent.

This Guarantee is unconditional, free of deductions, interests or taxes payable by DMT and/or ADREC
,and is not subject to cancellation by the Developer or any other person or ourselves, and is payable by
us on your first written demand, into the project escrow account or in any other manner directed by
ADREC, without the Developer or any person or ourselves having the right to reject, suspend or delay

the payment of the Guaranteed Amount or to object for any reason whatsoever.

This Bank Guarantee is valid from the date of issuance on 00/00/0000 until the Developer has
executed and completed (100%) of the construction works or as otherwise approved by the ADREC, as
certified by the “Construction Progress Report” issued by the ADREC's nominated consultant which
shall be conveyed to us in writing by ADREC, after which it shall automatically lapse and be of no further

effect.
Any claim under this Bank Guarantee must be submitted to us by you directly or through the Project’s
Escrow Account Trustee in writing duly signed by ADREC's authorized signatories, along with the

original Bank Guarantee and amendments (if any).

This Bank Guarantee is governed by the laws and regulations of Abu Dhabi, and subject to the

exclusive jurisdiction of the Courts of Abu Dhabi.

YOURS FAITHFULLY,
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